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GIG Economy
What is Gig Economy?
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GIG | Sharing Economy Model
Three Key Players
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GIG Economy
Research

Gig Economy global revenues
2014 = $15 billion -

2025 = Projected $335 billion-

Challenges for Service Providers
Lack of source documents -

• 70% did not receive any tax information 35% did no
t understand what records they would need• 35% did not understand what records they would need
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GIG Economy

1099-K Requirements:•

Gross payments 
exceed $20,000 
AND

More than 200 - 
transactions in a 
calendar year
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Gap Analysis
Top 100 Platforms in 2016

12% Issued 1099-Ks•

Within the 12% - only half • 
issued more than 55 1099-K
s to service providers
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1099-K Reporting Uses

1099-K Requirements:

- Gross paymen
ts exceed $20,0
00 AND

More than 200 - 
transactions in 
a calendar year
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Trend Analysis
1099-K Information: 2011 - 2016

Data Point % Growth I
n Volume

Companies Issuing 1099-Ks 163%

Independent Contractors Receiving 1099-Ks26%
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GIG Economy
Next Steps

Research and Analysis•

Education and outreach focus-
Build gig economy informational webpage-
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GIG Economy
Education and Outreach
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GIG Economy
Other Education and Outreach Efforts
Tax News•

Social Media•

Leverage statewide outreach programs

• Field Offices State 
Departments
• State Departments 
Local Departments• Local Departments

Partnerships:-
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Questions?
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